


 

 
ACH Vendor Payment Authorization Form 

 
Schedule your payment to be automatically deposited into your checking or savings account. 
Just complete and sign this form to get started! 

 

Please complete the information below: 

 
 

I authorize TBK Bank, SSB to process my vendor payments via ACH to 
my bank account based on the information below. 

 

 

Company Name   Contact    

 
 

Billing Address   Phone#    
 

City, State, Zip   *Email     

*required 

 

 

Account Type:  Checking Savings 

Name on Acct      

Bank Name    
 

Account Number     
 

Bank Routing #    

 

 
 

This form should be supported by a canceled check or letter from your bank showing routing and account numbers. 

If neither of these documents are received by TBK Bank, we will call someone at your office to verify your banking 

information. 

SIGNATURE  DATE    
 

TITLE     
 

I understand that this authorization will remain in effect until I cancel it in writing, and I agree to notify TBK Bank, SSB in writing of any 
changes in my account information or termination of this authorization. 

 

Email forms to: accountspayable@tbkbank.com 
 
 

Call Back Verification Made By: Date:   

 

Verified Changes With: Date:   

 

    TBK Bank, SSB 

 

12700 Park Central Drive Main:  214-365-6900 
Suite 1700 Fax:   214-237-3197 
Dallas, Texas 75251 

mailto:accountspayable@tbkbank.com


?ad_!!!!#!"
%JWh*!HUfaTWd!.,-4&
=WbSdf_W`f!aX!fZW!LdWSegdk!!
B`fWd`S^!JWhW`gW!KWdh[UW!

%+26+45!,03!&'71'8+3!
#*+/5-,-)'5-0/!$6.(+3!'/*!"+35-,-)'5-0/

"!;W!\W!333"+01"*.2#&.0-'$!NWZ!QV[\Z]K\QWV[!IVL!\PM!TI\M[\!QVNWZUI\QWV'

;Q^M!9WZU!\W!\PM!!

ZMY]M[\MZ'!7W!VW\!

[MVL!\W!\PM!=CD'

B
ZQ

V
\!

W
Z!

\a
X

M
'!

K
W
W
!D

X
M

K
QN

QK
!=

V
[
\Z

]
K

\Q
W

V
[
!a

`
!b

S
Y

W
!/

*

)!!GS_W!%Se!eZai`!a`!kagd![`Ua_W!fSj!dWfgd`&*!GS_W![e!dWcg[dWV!a`!fZ[e!^[`W7!Va!`af!^WShW!fZ[e!^[`W!T^S`]*

*!!;ge[`Wee!`S_W+V[edWYSdVWV!W`f[fk!`S_W(![X!V[XXWdW`f!Xda_!STahW

+!!<ZWU]!Sbbdabd[SfW!Taj!Xad!XWVWdS^!fSj!U^See[X[USf[a`!aX!fZW!bWdea`!iZaeW!`S_W![e!W`fWdWV!a`!^[`W!-*!<ZWU]!a`^k!WVM!aX!fZW!
Xa^^ai[`Y!eWhW`!TajWe*!

B`V[h[VgS^+ea^W!bdabd[Wfad!ad!
e[`Y^W)_W_TWd!EE<

!<!<adbadSf[a` K!<adbadSf[a` ISdf`WdeZ[b Ldgef+WefSfW

E[_[fWV!^[ST[^[fk!Ua_bS`k*!>`fWd!fZW!fSj!U^See[X[USf[a`!%<8<!UadbadSf[a`(!K8K!UadbadSf[a`(!I8ISdf`WdeZ[b&!"!

@W\M2!<ZWU]!fZW!Sbbdabd[SfW!Taj![`!fZW!^[`W!STahW!Xad!fZW!fSj!U^See[X[USf[a`!aX!fZW!e[`Y^W)_W_TWd!ai`Wd*!!=a!`af!UZWU]!
EE<![X!fZW!EE<![e!U^See[X[WV!Se!S!e[`Y^W)_W_TWd!EE<!fZSf![e!V[edWYSdVWV!Xda_!fZW!ai`Wd!g`^Wee!fZW!ai`Wd!aX!fZW!EE<![e!
S`afZWd!EE<!fZSf![e!VW\!V[edWYSdVWV!Xda_!fZW!ai`Wd!Xad!M*K*!XWVWdS^!fSj!bgdbaeWe*!HfZWdi[eW(!S!e[`Y^W)_W_TWd!EE<!fZSf!
[e!V[edWYSdVWV!Xda_!fZW!ai`Wd!eZag^V!UZWU]!fZW!Sbbdabd[SfW!Taj!Xad!fZW!fSj!U^See[X[USf[a`!aX![fe!ai`Wd*

HfZWd!%eWW![`efdgUf[a`e&!"!

,!!>jW_bf[a`e!%UaVWe!Sbb^k!a`^k!fa!
UWdfS[`!W`f[f[We(!`af![`V[h[VgS^e7!eWW!
[`efdgUf[a`e!a`!bSYW!/&6

>jW_bf!bSkWW!UaVW!%[X!S`k&

>jW_bf[a`!Xda_!?9L<9!dWbadf[`Y

!UaVW!%[X!S`k&

"*IIEB>L!MH!9<<HNGML!F9BGM9BG>=!HNMLB=>!MA>!7&5&#

-!!9VVdWee!%`g_TWd(!efdWWf(!S`V!Sbf*!ad!eg[fW!`a*&!KWW![`efdgUf[a`e*

.!!<[fk(!efSfW(!S`V!RBI!UaVW

JWcgWefWdre!`S_W!S`V!SVVdWee!%abf[a`S^&

/!!E[ef!SUUag`f!`g_TWd%e&!ZWdW!%abf[a`S^&

BIZ\!= EI`XIaMZ!=LMV\QNQKI\QWV!@]UJMZ!"E=@#

>`fWd!kagd!LBG![`!fZW!Sbbdabd[SfW!Taj*!LZW!LBG!bdah[VWV!_gef!_SfUZ!fZW!`S_W!Y[hW`!a`!^[`W!-!fa!Sha[V!
TSU]gb!i[fZZa^V[`Y*!?ad![`V[h[VgS^e(!fZ[e![e!YW`WdS^^k!kagd!eaU[S^!eWUgd[fk!`g_TWd!%KKG&*!AaiWhWd(!Xad!S!
dWe[VW`f!S^[W`(!ea^W!bdabd[Wfad(!ad!V[edWYSdVWV!W`f[fk(!eWW!fZW![`efdgUf[a`e!Xad!ISdf!B(!^SfWd*!?ad!afZWd!
W`f[f[We(![f![e!kagd!W_b^akWd![VW`f[X[USf[a`!`g_TWd!%>BG&*!BX!kag!Va!`af!ZShW!S!`g_TWd(!eWW!0HP!MH!@>M!9!
612$!^SfWd*

@W\M2!BX!fZW!SUUag`f![e![`!_adW!fZS`!a`W!`S_W(!eWW!fZW![`efdgUf[a`e!Xad!^[`W!-*!9^ea!eWW!8A9M!29F>!9G=!
2NF;>K!6H!/BO>!MA>!4>JN>LM>K!Xad!Yg[VW^[`We!a`!iZaeW!`g_TWd!fa!W`fWd*

DWKQIT![MK]ZQ\a!V]UJMZ

b b

WZ
8UXTWaMZ!QLMV\QNQKI\QWV!V]UJMZ!

b

BIZ\!== 6MZ\QNQKI\QWV

M`VWd!bW`S^f[We!aX!bWd\gdk(!B!UWdf[Xk!fZSf6

-*!LZW!`g_TWd!eZai`!a`!fZ[e!Xad_![e!_k!UaddWUf!fSjbSkWd![VW`f[X[USf[a`!`g_TWd!%ad!B!S_!iS[f[`Y!Xad!S!`g_TWd!fa!TW![eegWV!fa!_W&7!S`V
.*!B!S_!`af!egT\WUf!fa!TSU]gb!i[fZZa^V[`Y!TWUSgeW6!%S&!B!S_!WjW_bf!Xda_!TSU]gb!i[fZZa^V[`Y(!ad!%T&!B!ZShW!`af!TWW`!`af[X[WV!Tk!fZW!B`fWd`S^!JWhW`gW!

KWdh[UW!%BJK&!fZSf!B!S_!egT\WUf!fa!TSU]gb!i[fZZa^V[`Y!Se!S!dWeg^f!aX!S!XS[^gdW!fa!dWbadf!S^^![`fWdWef!ad!V[h[VW`Ve(!ad!%U&!fZW!BJK!ZSe!`af[X[WV!_W!fZSf!B!S_!
`a!^a`YWd!egT\WUf!fa!TSU]gb!i[fZZa^V[`Y7!S`V

/*!B!S_!S!M*K*!U[f[lW`!ad!afZWd!M*K*!bWdea`!%VWX[`WV!TW^ai&7!S`V

0*!LZW!?9L<9!UaVW%e&!W`fWdWV!a`!fZ[e!Xad_!%[X!S`k&![`V[USf[`Y!fZSf!B!S_!WjW_bf!Xda_!?9L<9!dWbadf[`Y![e!UaddWUf*

6MZ\QNQKI\QWV!QV[\Z]K\QWV['!Qag!_gef!Udaee!agf![fW_!.!STahW![X!kag!ZShW!TWW`!`af[X[WV!Tk!fZW!BJK!fZSf!kag!SdW!UgddW`f^k!egT\WUf!fa!TSU]gb!i[fZZa^V[`Y!TWUSgeW!
kag!ZShW!XS[^WV!fa!dWbadf!S^^![`fWdWef!S`V!V[h[VW`Ve!a`!kagd!fSj!dWfgd`*!?ad!dWS^!WefSfW!fdS`eSUf[a`e(![fW_!.!VaWe!`af!Sbb^k*!?ad!_adfYSYW![`fWdWef!bS[V(!
SUcg[e[f[a`!ad!STS`Va`_W`f!aX!eWUgdWV!bdabWdfk(!US`UW^^Sf[a`!aX!VWTf(!Ua`fd[Tgf[a`e!fa!S`![`V[h[VgS^!dWf[dW_W`f!SddS`YW_W`f!%BJ9&(!S`V!YW`WdS^^k(!bSk_W`fe!
afZWd!fZS`![`fWdWef!S`V!V[h[VW`Ve(!kag!SdW!`af!dWcg[dWV!fa!e[Y`!fZW!UWdf[X[USf[a`(!Tgf!kag!_gef!bdah[VW!kagd!UaddWUf!LBG*!KWW!fZW![`efdgUf[a`e!Xad!ISdf!BB(!^SfWd*

DQOV!
<MZM

DQOVI\]ZM!WN!

F'D'!XMZ[WV!" 7I\M!"

;MVMZIT!=V[\Z]K\QWV[
KWUf[a`!dWXWdW`UWe!SdW!fa!fZW!B`fWd`S^!JWhW`gW!<aVW!g`^Wee!afZWdi[eW!
`afWV*

9]\]ZM!LM^MTWXUMV\[*!?ad!fZW!^SfWef![`Xad_Sf[a`!STagf!VWhW^ab_W`fe!
dW^SfWV!fa!?ad_!O)5!S`V![fe![`efdgUf[a`e(!egUZ!Se!^WY[e^Sf[a`!W`SUfWV!
SXfWd!fZWk!iWdW!bgT^[eZWV(!Ya!fa!PPP&BKL&@HO'.HKF8(&

B]ZXW[M!WN!9WZU
9`![`V[h[VgS^!ad!W`f[fk!%?ad_!O)5!dWcgWefWd&!iZa![e!dWcg[dWV!fa!X[^W!S`!
[`Xad_Sf[a`!dWfgd`!i[fZ!fZW!BJK!_gef!aTfS[`!kagd!UaddWUf!fSjbSkWd!
[VW`f[X[USf[a`!`g_TWd!%LBG&!iZ[UZ!_Sk!TW!kagd!eaU[S^!eWUgd[fk!`g_TWd!
%KKG&(![`V[h[VgS^!fSjbSkWd![VW`f[X[USf[a`!`g_TWd!%BLBG&(!SVabf[a`!
fSjbSkWd![VW`f[X[USf[a`!`g_TWd!%9LBG&(!ad!W_b^akWd![VW`f[X[USf[a`!`g_TWd!
%>BG&(!fa!dWbadf!a`!S`![`Xad_Sf[a`!dWfgd`!fZW!S_ag`f!bS[V!fa!kag(!ad!afZWd!
S_ag`f!dWbadfST^W!a`!S`![`Xad_Sf[a`!dWfgd`*!>jS_b^We!aX![`Xad_Sf[a`!
dWfgd`e![`U^gVW(!Tgf!SdW!`af!^[_[fWV!fa(!fZW!Xa^^ai[`Y*

u!?ad_!-,55)BGL!%[`fWdWef!WSd`WV!ad!bS[V&

u!?ad_!-,55)=BN!%V[h[VW`Ve(![`U^gV[`Y!fZaeW!Xda_!efaU]e!ad!_gfgS^!
Xg`Ve&

u!?ad_!-,55)FBK<!%hSd[age!fkbWe!aX![`Ua_W(!bd[lWe(!SiSdVe(!ad!Ydaee!
bdaUWWVe&

u!?ad_!-,55);!%efaU]!ad!_gfgS^!Xg`V!eS^We!S`V!UWdfS[`!afZWd!
fdS`eSUf[a`e!Tk!Tda]Wde&

u!?ad_!-,55)K!%bdaUWWVe!Xda_!dWS^!WefSfW!fdS`eSUf[a`e&

u!?ad_!-,55)D!%_WdUZS`f!USdV!S`V!fZ[dV!bSdfk!`Wfiad]!fdS`eSUf[a`e&

u!?ad_!-,54!%Za_W!_adfYSYW![`fWdWef&(!-,54)>!%efgVW`f!^aS`![`fWdWef&(!
-,54)L!%fg[f[a`&

u!?ad_!-,55)<!%US`UW^WV!VWTf&

u!?ad_!-,55)9!%SUcg[e[f[a`!ad!STS`Va`_W`f!aX!eWUgdWV!bdabWdfk&

MeW!?ad_!O)5!a`^k![X!kag!SdW!S!M*K*!bWdea`!%[`U^gV[`Y!S!dWe[VW`f!
S^[W`&(!fa!bdah[VW!kagd!UaddWUf!LBG*!

1?!RHN!=H!GHM!K>MNKG!.HKF!8%(!MH!MA>!K>JN>LM>K!PBMA!9!612$!RHN!FB@AM!
;>!LN;C><M!MH!;9<DNI!PBMAAHE=BG@&!5>>!OZSf![e!TSU]gb!i[fZZa^V[`Y(!
E9M>K&

<Sf*!Ga*!-,./-P ?ad_!G&1!%JWh*!-,).,-4&



?ad_!O)5!%JWh*!-,).,-4& ISYW!*!

;k!e[Y`[`Y!fZW!X[^^WV)agf!Xad_(!kag6!

-*!<Wdf[Xk!fZSf!fZW!LBG!kag!SdW!Y[h[`Y![e!UaddWUf!%ad!kag!SdW!iS[f[`Y!Xad!S!
`g_TWd!fa!TW![eegWV&(

.*!<Wdf[Xk!fZSf!kag!SdW!`af!egT\WUf!fa!TSU]gb!i[fZZa^V[`Y(!ad

/*!<^S[_!WjW_bf[a`!Xda_!TSU]gb!i[fZZa^V[`Y![X!kag!SdW!S!M*K*!WjW_bf!
bSkWW*!BX!Sbb^[UST^W(!kag!SdW!S^ea!UWdf[Xk[`Y!fZSf!Se!S!M*K*!bWdea`(!kagd!
S^^aUST^W!eZSdW!aX!S`k!bSdf`WdeZ[b![`Ua_W!Xda_!S!M*K*!fdSVW!ad!Tge[`Wee!
[e!`af!egT\WUf!fa!fZW!i[fZZa^V[`Y!fSj!a`!XadW[Y`!bSdf`Wde$!eZSdW!aX!
WXXWUf[hW^k!Ua``WUfWV![`Ua_W(!S`V!

0*!<Wdf[Xk!fZSf!?9L<9!UaVW%e&!W`fWdWV!a`!fZ[e!Xad_!%[X!S`k&![`V[USf[`Y!
fZSf!kag!SdW!WjW_bf!Xda_!fZW!?9L<9!dWbadf[`Y(![e!UaddWUf*!KWW!8A9M!BL!
.*6,*!K>IHKMBG@$!^SfWd(!Xad!XgdfZWd![`Xad_Sf[a`*

@W\M2!BX!kag!SdW!S!M*K*!bWdea`!S`V!S!dWcgWefWd!Y[hWe!kag!S!Xad_!afZWd!
fZS`!?ad_!O)5!fa!dWcgWef!kagd!LBG(!kag!_gef!geW!fZW!dWcgWefWdre!Xad_![X!
[f![e!egTefS`f[S^^k!e[_[^Sd!fa!fZ[e!?ad_!O)5*

7MNQVQ\QWV!WN!I!F'D'!XMZ[WV'!?ad!XWVWdS^!fSj!bgdbaeWe(!kag!SdW!
Ua`e[VWdWV!S!M*K*!bWdea`![X!kag!SdW6

u!9`![`V[h[VgS^!iZa![e!S!M*K*!U[f[lW`!ad!M*K*!dWe[VW`f!S^[W`7

u!9!bSdf`WdeZ[b(!UadbadSf[a`(!Ua_bS`k(!ad!SeeaU[Sf[a`!UdWSfWV!ad!
adYS`[lWV![`!fZW!M`[fWV!KfSfWe!ad!g`VWd!fZW!^Sie!aX!fZW!M`[fWV!KfSfWe7

u!9`!WefSfW!%afZWd!fZS`!S!XadW[Y`!WefSfW&7!ad

u!9!Va_Wef[U!fdgef!%Se!VWX[`WV![`!JWYg^Sf[a`e!eWUf[a`!/,-*33,-)3&*

DXMKQIT!Z]TM[!NWZ!XIZ\VMZ[PQX['!ISdf`WdeZ[be!fZSf!Ua`VgUf!S!fdSVW!ad!
Tge[`Wee![`!fZW!M`[fWV!KfSfWe!SdW!YW`WdS^^k!dWcg[dWV!fa!bSk!S!i[fZZa^V[`Y!
fSj!g`VWd!eWUf[a`!-002!a`!S`k!XadW[Y`!bSdf`Wder!eZSdW!aX!WXXWUf[hW^k!
Ua``WUfWV!fSjST^W![`Ua_W!Xda_!egUZ!Tge[`Wee*!?gdfZWd(![`!UWdfS[`!USeWe!
iZWdW!S!?ad_!O)5!ZSe!`af!TWW`!dWUW[hWV(!fZW!dg^We!g`VWd!eWUf[a`!-002!
dWcg[dW!S!bSdf`WdeZ[b!fa!bdWeg_W!fZSf!S!bSdf`Wd![e!S!XadW[Y`!bWdea`(!S`V!
bSk!fZW!eWUf[a`!-002!i[fZZa^V[`Y!fSj*!LZWdWXadW(![X!kag!SdW!S!M*K*!bWdea`!
fZSf![e!S!bSdf`Wd![`!S!bSdf`WdeZ[b!Ua`VgUf[`Y!S!fdSVW!ad!Tge[`Wee![`!fZW!
M`[fWV!KfSfWe(!bdah[VW!?ad_!O)5!fa!fZW!bSdf`WdeZ[b!fa!WefST^[eZ!kagd!
M*K*!efSfge!S`V!Sha[V!eWUf[a`!-002!i[fZZa^V[`Y!a`!kagd!eZSdW!aX!
bSdf`WdeZ[b![`Ua_W*

B`!fZW!USeWe!TW^ai(!fZW!Xa^^ai[`Y!bWdea`!_gef!Y[hW!?ad_!O)5!fa!fZW!
bSdf`WdeZ[b!Xad!bgdbaeWe!aX!WefST^[eZ[`Y![fe!M*K*!efSfge!S`V!Sha[V[`Y!
i[fZZa^V[`Y!a`![fe!S^^aUST^W!eZSdW!aX!`Wf![`Ua_W!Xda_!fZW!bSdf`WdeZ[b!
Ua`VgUf[`Y!S!fdSVW!ad!Tge[`Wee![`!fZW!M`[fWV!KfSfWe*

u!B`!fZW!USeW!aX!S!V[edWYSdVWV!W`f[fk!i[fZ!S!M*K*!ai`Wd(!fZW!M*K*!ai`Wd!
aX!fZW!V[edWYSdVWV!W`f[fk!S`V!`af!fZW!W`f[fk7

u!B`!fZW!USeW!aX!S!YdS`fad!fdgef!i[fZ!S!M*K*!YdS`fad!ad!afZWd!M*K*!ai`Wd(!
YW`WdS^^k(!fZW!M*K*!YdS`fad!ad!afZWd!M*K*!ai`Wd!aX!fZW!YdS`fad!fdgef!S`V!
`af!fZW!fdgef7!S`V

u!B`!fZW!USeW!aX!S!M*K*!fdgef!%afZWd!fZS`!S!YdS`fad!fdgef&(!fZW!M*K*!fdgef!
%afZWd!fZS`!S!YdS`fad!fdgef&!S`V!`af!fZW!TW`WX[U[Sd[We!aX!fZW!fdgef*

9WZMQOV!XMZ[WV'!BX!kag!SdW!S!XadW[Y`!bWdea`!ad!fZW!M*K*!TdS`UZ!aX!S!
XadW[Y`!TS`]!fZSf!ZSe!W^WUfWV!fa!TW!fdWSfWV!Se!S!M*K*!bWdea`(!Va!`af!geW!
?ad_!O)5*!B`efWSV(!geW!fZW!Sbbdabd[SfW!?ad_!O)4!ad!?ad_!4.//!%eWW!
IgT*!1-1(!O[fZZa^V[`Y!aX!LSj!a`!Ga`dWe[VW`f!9^[W`e!S`V!?adW[Y`!
>`f[f[We&*

@WVZM[QLMV\!ITQMV!_PW!JMKWUM[!I!ZM[QLMV\!ITQMV'!@W`WdS^^k(!a`^k!S!
`a`dWe[VW`f!S^[W`![`V[h[VgS^!_Sk!geW!fZW!fWd_e!aX!S!fSj!fdWSfk!fa!dWVgUW!
ad!W^[_[`SfW!M*K*!fSj!a`!UWdfS[`!fkbWe!aX![`Ua_W*!AaiWhWd(!_aef!fSj!
fdWSf[We!Ua`fS[`!S!bdah[e[a`!]`ai`!Se!S!seSh[`Y!U^SgeW*t!>jUWbf[a`e!
ebWU[X[WV![`!fZW!eSh[`Y!U^SgeW!_Sk!bWd_[f!S`!WjW_bf[a`!Xda_!fSj!fa!
Ua`f[`gW!Xad!UWdfS[`!fkbWe!aX![`Ua_W!WhW`!SXfWd!fZW!bSkWW!ZSe!afZWdi[eW!
TWUa_W!S!M*K*!dWe[VW`f!S^[W`!Xad!fSj!bgdbaeWe*

BX!kag!SdW!S!M*K*!dWe[VW`f!S^[W`!iZa![e!dW^k[`Y!a`!S`!WjUWbf[a`!
Ua`fS[`WV![`!fZW!eSh[`Y!U^SgeW!aX!S!fSj!fdWSfk!fa!U^S[_!S`!WjW_bf[a`!
Xda_!M*K*!fSj!a`!UWdfS[`!fkbWe!aX![`Ua_W(!kag!_gef!SffSUZ!S!efSfW_W`f!
fa!?ad_!O)5!fZSf!ebWU[X[We!fZW!Xa^^ai[`Y!X[hW![fW_e*

-*!LZW!fdWSfk!Uag`fdk*!@W`WdS^^k(!fZ[e!_gef!TW!fZW!eS_W!fdWSfk!g`VWd!
iZ[UZ!kag!U^S[_WV!WjW_bf[a`!Xda_!fSj!Se!S!`a`dWe[VW`f!S^[W`*

.*!LZW!fdWSfk!Sdf[U^W!SVVdWee[`Y!fZW![`Ua_W*

/*!LZW!Sdf[U^W!`g_TWd!%ad!^aUSf[a`&![`!fZW!fSj!fdWSfk!fZSf!Ua`fS[`e!fZW!
eSh[`Y!U^SgeW!S`V![fe!WjUWbf[a`e*

0*!LZW!fkbW!S`V!S_ag`f!aX![`Ua_W!fZSf!cgS^[X[We!Xad!fZW!WjW_bf[a`!
Xda_!fSj*

1*!KgXX[U[W`f!XSUfe!fa!\gef[Xk!fZW!WjW_bf[a`!Xda_!fSj!g`VWd!fZW!fWd_e!aX!
fZW!fdWSfk!Sdf[U^W*

%4(-/,)"!9df[U^W!.,!aX!fZW!M*K*)<Z[`S![`Ua_W!fSj!fdWSfk!S^^aie!S`!
WjW_bf[a`!Xda_!fSj!Xad!eUZa^SdeZ[b![`Ua_W!dWUW[hWV!Tk!S!<Z[`WeW!
efgVW`f!fW_badSd[^k!bdWeW`f![`!fZW!M`[fWV!KfSfWe*!M`VWd!M*K*!^Si(!fZ[e!
efgVW`f!i[^^!TWUa_W!S!dWe[VW`f!S^[W`!Xad!fSj!bgdbaeWe![X!Z[e!ad!ZWd!efSk![`!
fZW!M`[fWV!KfSfWe!WjUWWVe!1!US^W`VSd!kWSde*!AaiWhWd(!bSdSYdSbZ!.!aX!
fZW!X[def!IdafaUa^!fa!fZW!M*K*)<Z[`S!fdWSfk!%VSfWV!9bd[^!/,(!-540&!S^^aie!
fZW!bdah[e[a`e!aX!9df[U^W!.,!fa!Ua`f[`gW!fa!Sbb^k!WhW`!SXfWd!fZW!<Z[`WeW!
efgVW`f!TWUa_We!S!dWe[VW`f!S^[W`!aX!fZW!M`[fWV!KfSfWe*!9!<Z[`WeW!
efgVW`f!iZa!cgS^[X[We!Xad!fZ[e!WjUWbf[a`!%g`VWd!bSdSYdSbZ!.!aX!fZW!X[def!
bdafaUa^&!S`V![e!dW^k[`Y!a`!fZ[e!WjUWbf[a`!fa!U^S[_!S`!WjW_bf[a`!Xda_!fSj!
a`!Z[e!ad!ZWd!eUZa^SdeZ[b!ad!XW^^aieZ[b![`Ua_W!iag^V!SffSUZ!fa!?ad_!
O)5!S!efSfW_W`f!fZSf![`U^gVWe!fZW![`Xad_Sf[a`!VWeUd[TWV!STahW!fa!
egbbadf!fZSf!WjW_bf[a`*

BX!kag!SdW!S!`a`dWe[VW`f!S^[W`!ad!S!XadW[Y`!W`f[fk(!Y[hW!fZW!dWcgWefWd!fZW!
Sbbdabd[SfW!Ua_b^WfWV!?ad_!O)4!ad!?ad_!4.//*

5IKS]X!GQ\PPWTLQVO
GPI\!Q[!JIKS]X!_Q\PPWTLQVO3!IWdea`e!_S][`Y!UWdfS[`!bSk_W`fe!fa!kag!
_gef!g`VWd!UWdfS[`!Ua`V[f[a`e!i[fZZa^V!S`V!bSk!fa!fZW!BJK!.0#!aX!egUZ!
bSk_W`fe*!LZ[e![e!US^^WV!sTSU]gb!i[fZZa^V[`Y*t!!ISk_W`fe!fZSf!_Sk!TW!
egT\WUf!fa!TSU]gb!i[fZZa^V[`Y![`U^gVW![`fWdWef(!fSj)WjW_bf![`fWdWef(!
V[h[VW`Ve(!Tda]Wd!S`V!TSdfWd!WjUZS`YW!fdS`eSUf[a`e(!dW`fe(!dakS^f[We(!
`a`W_b^akWW!bSk(!bSk_W`fe!_SVW![`!eWff^W_W`f!aX!bSk_W`f!USdV!S`V!
fZ[dV!bSdfk!`Wfiad]!fdS`eSUf[a`e(!S`V!UWdfS[`!bSk_W`fe!Xda_!X[eZ[`Y!TaSf!
abWdSfade*!JWS^!WefSfW!fdS`eSUf[a`e!SdW!`af!egT\WUf!fa!TSU]gb!
i[fZZa^V[`Y*

Qag!i[^^!`af!TW!egT\WUf!fa!TSU]gb!i[fZZa^V[`Y!a`!bSk_W`fe!kag!
dWUW[hW![X!kag!Y[hW!fZW!dWcgWefWd!kagd!UaddWUf!LBG(!_S]W!fZW!bdabWd!
UWdf[X[USf[a`e(!S`V!dWbadf!S^^!kagd!fSjST^W![`fWdWef!S`V!V[h[VW`Ve!a`!kagd!
fSj!dWfgd`*

BIaUMV\[!aW]!ZMKMQ^M!_QTT!JM![]JRMK\!\W!JIKS]X!_Q\PPWTLQVO!QN2!

-*!Qag!Va!`af!Xgd`[eZ!kagd!LBG!fa!fZW!dWcgWefWd(

.*!Qag!Va!`af!UWdf[Xk!kagd!LBG!iZW`!dWcg[dWV!%eWW!fZW![`efdgUf[a`e!Xad!
ISdf!BB!Xad!VWfS[^e&(

/*!LZW!BJK!fW^^e!fZW!dWcgWefWd!fZSf!kag!Xgd`[eZWV!S`![`UaddWUf!LBG(

0*!LZW!BJK!fW^^e!kag!fZSf!kag!SdW!egT\WUf!fa!TSU]gb!i[fZZa^V[`Y!
TWUSgeW!kag!V[V!`af!dWbadf!S^^!kagd![`fWdWef!S`V!V[h[VW`Ve!a`!kagd!fSj!
dWfgd`!%Xad!dWbadfST^W![`fWdWef!S`V!V[h[VW`Ve!a`^k&(!ad

1*!Qag!Va!`af!UWdf[Xk!fa!fZW!dWcgWefWd!fZSf!kag!SdW!`af!egT\WUf!fa!
TSU]gb!i[fZZa^V[`Y!g`VWd!0!STahW!%Xad!dWbadfST^W![`fWdWef!S`V!V[h[VW`V!
SUUag`fe!abW`WV!SXfWd!-54/!a`^k&*

<WdfS[`!bSkWWe!S`V!bSk_W`fe!SdW!WjW_bf!Xda_!TSU]gb!i[fZZa^V[`Y*!
KWW!-Q>FIM!I9R>>!<H=>$!^SfWd(!S`V!fZW!eWbSdSfW!B`efdgUf[a`e!Xad!fZW!
JWcgWefWd!aX!?ad_!O)5!Xad!_adW![`Xad_Sf[a`*

9^ea!eWW!5I><B9E!KNE>L!?HK!I9KMG>KLABIL$!WSd^[Wd*

GPI\!Q[!94E64!CMXWZ\QVO3
LZW!?adW[Y`!9UUag`f!LSj!<a_b^[S`UW!9Uf!%?9L<9&!dWcg[dWe!S!
bSdf[U[bSf[`Y!XadW[Y`!X[`S`U[S^![`ef[fgf[a`!fa!dWbadf!S^^!M`[fWV!KfSfWe!
SUUag`f!Za^VWde!fZSf!SdW!ebWU[X[WV!M`[fWV!KfSfWe!bWdea`e*!<WdfS[`!
bSkWWe!SdW!WjW_bf!Xda_!?9L<9!dWbadf[`Y*!KWW!-Q>FIMBHG!?KHF!.*6,*!
K>IHKMBG@!<H=>$!^SfWd(!S`V!fZW!B`efdgUf[a`e!Xad!fZW!JWcgWefWd!aX!?ad_!
O)5!Xad!_adW![`Xad_Sf[a`*

FXLI\QVO!HW]Z!=VNWZUI\QWV
Qag!_gef!bdah[VW!gbVSfWV![`Xad_Sf[a`!fa!S`k!bWdea`!fa!iZa_!kag!
U^S[_WV!fa!TW!S`!WjW_bf!bSkWW![X!kag!SdW!`a!^a`YWd!S`!WjW_bf!bSkWW!
S`V!S`f[U[bSfW!dWUW[h[`Y!dWbadfST^W!bSk_W`fe![`!fZW!XgfgdW!Xda_!fZ[e!
bWdea`*!?ad!WjS_b^W(!kag!_Sk!`WWV!fa!bdah[VW!gbVSfWV![`Xad_Sf[a`![X!
kag!SdW!S!<!UadbadSf[a`!fZSf!W^WUfe!fa!TW!S`!K!UadbadSf[a`(!ad![X!kag!`a!
^a`YWd!SdW!fSj!WjW_bf*!B`!SVV[f[a`(!kag!_gef!Xgd`[eZ!S!`Wi!?ad_!O)5![X!
fZW!`S_W!ad!LBG!UZS`YWe!Xad!fZW!SUUag`f7!Xad!WjS_b^W(![X!fZW!YdS`fad!aX!S!
YdS`fad!fdgef!V[We*

BMVIT\QM[
9IQT]ZM!\W!N]ZVQ[P!E=@'!BX!kag!XS[^!fa!Xgd`[eZ!kagd!UaddWUf!LBG!fa!S!
dWcgWefWd(!kag!SdW!egT\WUf!fa!S!bW`S^fk!aX!"1,!Xad!WSUZ!egUZ!XS[^gdW!
g`^Wee!kagd!XS[^gdW![e!VgW!fa!dWSea`ST^W!USgeW!S`V!`af!fa!i[^^Xg^!`WY^WUf*

6Q^QT!XMVIT\a!NWZ!NIT[M!QVNWZUI\QWV!_Q\P!ZM[XMK\!\W!_Q\PPWTLQVO'!BX!kag!
_S]W!S!XS^eW!efSfW_W`f!i[fZ!`a!dWSea`ST^W!TSe[e!fZSf!dWeg^fe![`!`a!
TSU]gb!i[fZZa^V[`Y(!kag!SdW!egT\WUf!fa!S!"1,,!bW`S^fk*



?ad_!O)5!%JWh*!-,).,-4& ISYW!+!

6ZQUQVIT!XMVIT\a!NWZ!NIT[QNaQVO!QVNWZUI\QWV'!O[^^Xg^^k!XS^e[Xk[`Y!
UWdf[X[USf[a`e!ad!SXX[d_Sf[a`e!_Sk!egT\WUf!kag!fa!Ud[_[`S^!bW`S^f[We!
[`U^gV[`Y!X[`We!S`V+ad![_bd[ea`_W`f*

?Q[][M!WN!E=@['!BX!fZW!dWcgWefWd!V[eU^aeWe!ad!geWe!LBGe![`!h[a^Sf[a`!aX!
XWVWdS^!^Si(!fZW!dWcgWefWd!_Sk!TW!egT\WUf!fa!U[h[^!S`V!Ud[_[`S^!bW`S^f[We*

DXMKQNQK!=V[\Z]K\QWV[

>QVM!)

Qag!_gef!W`fWd!a`W!aX!fZW!Xa^^ai[`Y!a`!fZ[e!^[`W7!LW!VW\!^WShW!fZ[e!^[`W!
T^S`]*!LZW!`S_W!eZag^V!_SfUZ!fZW!`S_W!a`!kagd!fSj!dWfgd`*

BX!fZ[e!?ad_!O)5![e!Xad!S!\a[`f!SUUag`f!%afZWd!fZS`!S`!SUUag`f!
_S[`fS[`WV!Tk!S!XadW[Y`!X[`S`U[S^![`ef[fgf[a`!%??B&&(!^[ef!X[def(!S`V!fZW`!
U[dU^W(!fZW!`S_W!aX!fZW!bWdea`!ad!W`f[fk!iZaeW!`g_TWd!kag!W`fWdWV![`!
ISdf!B!aX!?ad_!O)5*!BX!kag!SdW!bdah[V[`Y!?ad_!O)5!fa!S`!??B!fa!VaUg_W`f!
S!\a[`f!SUUag`f(!WSUZ!Za^VWd!aX!fZW!SUUag`f!fZSf![e!S!M*K*!bWdea`!_gef!
bdah[VW!S!?ad_!O)5*

S*!!=VLQ^QL]IT'!@W`WdS^^k(!W`fWd!fZW!`S_W!eZai`!a`!kagd!fSj!dWfgd`*!BX!
kag!ZShW!UZS`YWV!kagd!^Sef!`S_W!i[fZagf![`Xad_[`Y!fZW!KaU[S^!KWUgd[fk!
9V_[`[efdSf[a`!%KK9&!aX!fZW!`S_W!UZS`YW(!W`fWd!kagd!X[def!`S_W(!fZW!^Sef!
`S_W!Se!eZai`!a`!kagd!eaU[S^!eWUgd[fk!USdV(!S`V!kagd!`Wi!^Sef!`S_W*!!

@W\M2!=E=@!IXXTQKIV\2!>`fWd!kagd![`V[h[VgS^!`S_W!Se![f!iSe!W`fWdWV!a`!
kagd!?ad_!O)3!Sbb^[USf[a`(!^[`W!-S*!LZ[e!eZag^V!S^ea!TW!fZW!eS_W!Se!fZW!
`S_W!kag!W`fWdWV!a`!fZW!?ad_!-,0,+-,0,9+-,0,>R!kag!X[^WV!i[fZ!kagd!
Sbb^[USf[a`*

T*!!DWTM!XZWXZQM\WZ!WZ![QVOTM&UMUJMZ!>>6'!>`fWd!kagd![`V[h[VgS^!
`S_W!Se!eZai`!a`!kagd!-,0,+-,0,9+-,0,>R!a`!^[`W!-*!Qag!_Sk!W`fWd!
kagd!Tge[`Wee(!fdSVW(!ad!sVa[`Y!Tge[`Wee!Set!%=;9&!`S_W!a`!^[`W!.*

U*!!BIZ\VMZ[PQX%!>>6!\PI\!Q[!VW\!I![QVOTM&UMUJMZ!>>6%!6!
KWZXWZI\QWV%!WZ!D!KWZXWZI\QWV'!>`fWd!fZW!W`f[fk$e!`S_W!Se!eZai`!a`!fZW!
W`f[fk$e!fSj!dWfgd`!a`!^[`W!-!S`V!S`k!Tge[`Wee(!fdSVW(!ad!=;9!`S_W!a`!
^[`W!.*

V*!!A\PMZ!MV\Q\QM['!>`fWd!kagd!`S_W!Se!eZai`!a`!dWcg[dWV!M*K*!XWVWdS^!
fSj!VaUg_W`fe!a`!^[`W!-*!LZ[e!`S_W!eZag^V!_SfUZ!fZW!`S_W!eZai`!a`!fZW!
UZSdfWd!ad!afZWd!^WYS^!VaUg_W`f!UdWSf[`Y!fZW!W`f[fk*!Qag!_Sk!W`fWd!S`k!
Tge[`Wee(!fdSVW(!ad!=;9!`S_W!a`!^[`W!.*

W*!!7Q[ZMOIZLML!MV\Q\a'!?ad!M*K*!XWVWdS^!fSj!bgdbaeWe(!S`!W`f[fk!fZSf![e!
V[edWYSdVWV!Se!S`!W`f[fk!eWbSdSfW!Xda_![fe!ai`Wd![e!fdWSfWV!Se!S!
sV[edWYSdVWV!W`f[fk*t!!KWW!JWYg^Sf[a`e!eWUf[a`!/,-*33,-).%U&%.&%[[[&*!>`fWd!
fZW!ai`Wd$e!`S_W!a`!^[`W!-*!LZW!`S_W!aX!fZW!W`f[fk!W`fWdWV!a`!^[`W!-!
eZag^V!`WhWd!TW!S!V[edWYSdVWV!W`f[fk*!LZW!`S_W!a`!^[`W!-!eZag^V!TW!fZW!
`S_W!eZai`!a`!fZW![`Ua_W!fSj!dWfgd`!a`!iZ[UZ!fZW![`Ua_W!eZag^V!TW!
dWbadfWV*!?ad!WjS_b^W(![X!S!XadW[Y`!EE<!fZSf![e!fdWSfWV!Se!S!V[edWYSdVWV!
W`f[fk!Xad!M*K*!XWVWdS^!fSj!bgdbaeWe!ZSe!S!e[`Y^W!ai`Wd!fZSf![e!S!M*K*!
bWdea`(!fZW!M*K*!ai`Wd$e!`S_W![e!dWcg[dWV!fa!TW!bdah[VWV!a`!^[`W!-*!BX!
fZW!V[dWUf!ai`Wd!aX!fZW!W`f[fk![e!S^ea!S!V[edWYSdVWV!W`f[fk(!W`fWd!fZW!X[def!
ai`Wd!fZSf![e!`af!V[edWYSdVWV!Xad!XWVWdS^!fSj!bgdbaeWe*!>`fWd!fZW!
V[edWYSdVWV!W`f[fk$e!`S_W!a`!^[`W!.(!s;ge[`Wee!`S_W+V[edWYSdVWV!W`f[fk!
`S_W*t!BX!fZW!ai`Wd!aX!fZW!V[edWYSdVWV!W`f[fk![e!S!XadW[Y`!bWdea`(!fZW!
ai`Wd!_gef!Ua_b^WfW!S`!Sbbdabd[SfW!?ad_!O)4![`efWSV!aX!S!?ad_!O)5*!!
LZ[e![e!fZW!USeW!WhW`![X!fZW!XadW[Y`!bWdea`!ZSe!S!M*K*!LBG*!

>QVM!*

BX!kag!ZShW!S!Tge[`Wee!`S_W(!fdSVW!`S_W(!=;9!`S_W(!ad!V[edWYSdVWV!
W`f[fk!`S_W(!kag!_Sk!W`fWd![f!a`!^[`W!.*

>QVM!+

<ZWU]!fZW!Sbbdabd[SfW!Taj!a`!^[`W!/!Xad!fZW!M*K*!XWVWdS^!fSj!
U^See[X[USf[a`!aX!fZW!bWdea`!iZaeW!`S_W![e!W`fWdWV!a`!^[`W!-*!<ZWU]!a`^k!
a`W!Taj!a`!^[`W!/*

=9!\PM!MV\Q\a(XMZ[WV!WV!TQVM!)!Q[!
I"V#!'!'!'

E<8@!KPMKS!\PM!JW`!NWZ!'!'!'

u!!<adbadSf[a` <adbadSf[a`

u!!B`V[h[VgS^!

u!!Ka^W!bdabd[WfadeZ[b(!ad!

u!!K[`Y^W)_W_TWd!^[_[fWV!^[ST[^[fk!
Ua_bS`k!%EE<&!ai`WV!Tk!S`!
[`V[h[VgS^!S`V!V[edWYSdVWV!Xad!M*K*!
XWVWdS^!fSj!bgdbaeWe*

B`V[h[VgS^+ea^W!bdabd[Wfad!ad!e[`Y^W)
_W_TWd!EE<

u!!EE<!fdWSfWV!Se!S!bSdf`WdeZ[b!Xad!
M*K*!XWVWdS^!fSj!bgdbaeWe(!

u!!EE<!fZSf!ZSe!X[^WV!?ad_!44/.!ad!
.11/!fa!TW!fSjWV!Se!S!UadbadSf[a`(!
ad!

u!!EE<!fZSf![e!V[edWYSdVWV!Se!S`!
W`f[fk!eWbSdSfW!Xda_![fe!ai`Wd!Tgf!
fZW!ai`Wd![e!S`afZWd!EE<!fZSf![e!
`af!V[edWYSdVWV!Xad!M*K*!XWVWdS^!fSj!
bgdbaeWe*

E[_[fWV!^[ST[^[fk!Ua_bS`k!S`V!W`fWd!
fZW!Sbbdabd[SfW!fSj!U^See[X[USf[a`*!
%I8!ISdf`WdeZ[b7!<8!<!UadbadSf[a`7!
ad!K8!K!UadbadSf[a`&

u!!ISdf`WdeZ[b ISdf`WdeZ[b

u!!Ldgef+WefSfW Ldgef+WefSfW

>QVM!,%!8`MUX\QWV[

BX!kag!SdW!WjW_bf!Xda_!TSU]gb!i[fZZa^V[`Y!S`V+ad!?9L<9!dWbadf[`Y(!
W`fWd![`!fZW!Sbbdabd[SfW!ebSUW!a`!^[`W!0!S`k!UaVW%e&!fZSf!_Sk!Sbb^k!fa!
kag*

8`MUX\!XIaMM!KWLM'

u!!@W`WdS^^k(![`V[h[VgS^e!%[`U^gV[`Y!ea^W!bdabd[Wfade&!SdW!`af!WjW_bf!Xda_!
TSU]gb!i[fZZa^V[`Y*

u!!>jUWbf!Se!bdah[VWV!TW^ai(!UadbadSf[a`e!SdW!WjW_bf!Xda_!TSU]gb!
i[fZZa^V[`Y!Xad!UWdfS[`!bSk_W`fe(![`U^gV[`Y![`fWdWef!S`V!V[h[VW`Ve*

u!!<adbadSf[a`e!SdW!`af!WjW_bf!Xda_!TSU]gb!i[fZZa^V[`Y!Xad!bSk_W`fe!
_SVW![`!eWff^W_W`f!aX!bSk_W`f!USdV!ad!fZ[dV!bSdfk!`Wfiad]!fdS`eSUf[a`e*
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4v9!dWS^!WefSfW![`hWef_W`f!fdgef
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!!i[fZZa^V[`Y6!_WV[US^!S`V!ZWS^fZ!USdW!bSk_W`fe(!Sffad`Wker!XWWe(!Ydaee!
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8`MUX\QWV!NZWU!94E64!ZMXWZ\QVO!KWLM'!LZW!Xa^^ai[`Y!UaVWe![VW`f[Xk!
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LZ[e![e!iZWdW!fZW!dWcgWefWd!aX!fZ[e!?ad_!O)5!i[^^!_S[^!kagd![`Xad_Sf[a`!
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[`V[h[VgS^!fSjbSkWd![VW`f[X[USf[a`!`g_TWd!%BLBG&*!>`fWd![f![`!fZW!eaU[S^!
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+'!CMIT!M[\I\M!\ZIV[IK\QWV['!Qag!_gef!e[Y`!fZW!UWdf[X[USf[a`*!Qag!_Sk!
Udaee!agf![fW_!.!aX!fZW!UWdf[X[USf[a`*

,'!A\PMZ!XIaUMV\['!Qag!_gef!Y[hW!kagd!UaddWUf!LBG(!Tgf!kag!Va!`af!
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